New Hampshire Division of Economic Development

Economic Revitalization Zone Tax Credits 

(Res 2500)
Town/Municipality Designation ~ FORM ERZ-1
Mail to:

	~ Office Use Only ~

	Designation Code:


Div. of Economic Development
Program Administrator

P.O. Box 1856
Concord, NH 03302-1856
General Instructions: In accordance with Res 2503.02, a local governing body shall request Economic Revitalization Zone Tax Credit Designation for an eligible area or site prior to any taxpayer applying for tax credit project certification under this program.  Follow the specific instructions given in each section and TYPE all information. Provide an original completed form with all required documentation.

SECTION A – INFORMATION
Instructions: Provide the following information.

Town/Municipality Name:
  Tel. #:

Address: 


(Street/ PO Box) 


(City/ Town/ State and Zip Code) 


Contact Person: 
 Title:

Area/Site Name: 


Signature of Contact Person 
Date:


               George Bald, Commissioner                                                          Date
Dept. of Resources of Economic Development
Town/Municipality Designation ~ FORM ERZ-1
SECTION B – DOCUMENTATION

Instructions:  Include:

1) A separate application is required for each non-contiguous zone designation within the town/municipality.

2) A clearly defined map of the area with street names and street numbers within the zone designation.

3) Documentation that meet eligibility requirements such as population statistics, income statistics, listing of vacant properties.

4) Verification of designation of the Zone(s) by town officials i.e. minutes from appropriate meeting(s).
Criteria for designation:

In accordance with Res 2503.03, evidence of the following information must be provided with your request for an Economic Revitalization Zone Tax Credit designation.
  
1) The area has been certified as being a Brownfields site.

OR
2)  The area has at least one of the following characteristics:

a. The population of the municipality or municipalities in which the zone is located shows a decrease, according to the most recent federal census;

b. At least 51% of the households in the census tract or tracts in which the zone is located have incomes of   less than 80% of the median income of households in the state, as reported by the U.S. Department of Housing and Urban Development and the NH Department of Employment Security, Bureau of Economic and Labor Market Information; 

c. At least 20% of households in the census tract or tracts in which the zone is located have a median income below the federal poverty level, as reported by the U.S. Department of Housing and Urban Development and the NH Department of Employment Security, Bureau of Economic and Labor Market Information; or

d. The zone contains either:

1. Unused or underutilized industrial parks; or

2. Vacant land, or structures previously used for industrial, commercial, or retail purposes but currently not so used due to demolition, age, obsolescence, deterioration, relocation of the former occupants operations, or cessation of operation resulting from unfavorable economic conditions either generally or in a specific economic sector.
AND
3) Designation of the zone as an ERZ Tax Credit Zone would likely result in the reduction of the rate of vacant or demolished structures or the rate of tax delinquency in the zone.
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