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We promote, finance, and support 
housing solutions for the people of NH.

▪ Financed 1,646 units of multifamily rental housing in FY24

▪ Monitored operations of thousands of rental housing units financed by NH Housing

▪ Administered federally funded rental assistance for 9,000 households statewide

▪ Helped 1,081 families purchase a home in FY24
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HOUSING DEVELOPMENT 
AND SCHOOL ENROLLMENT?
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HOUSING DEVELOPMENT 
AND SCHOOL ENROLLMENT
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Three-part myth
1. School children per unit
2. Marginal vs. average cost
3. Additional tax base

Four case studies
1. Dover
2. Dunbarton
3. Deerfield
4. Merrimack
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Selection Process
• Review of community characteristics
• Worked with districts & municipal government
to provide data sharing and local knowledge

Municipal Socioeconomic & Housing Profiles
• Target communities identified based on growth
trends in enrollment, population, and housing
• Diversity sought in geographic location, school
structure, land uses, and housing mix

4 Representative Communities Case Studies
• Deerfield
• Dover
• Dunbarton
• Merrimack

Case Studies:

Examining New Housing Development & School 
Enrollment Relationship



STUDENTS PER UNIT
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NET VALUE PER UNIT/ACRE
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26.5 students based on 2012 School 
Enrollment Study at 0.17 Students /Unit

New study: 0.06 Students/Unit = 9.36
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▪ Fact Sheets & Policy Videos

▪ Housing Planning Reports 
(state & federal)

▪ Conferences focused on 
housing issues and policies

▪ InvestNH Municipal Planning 
& Zoning Grants

ENGAGEMENT  • POLICY  •  COMMUNICATIONS
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PO Box 5087, Manchester, NH 03108
603.472.8623  |  800.640.7239
info@NHHousing.org

NHHousing.org

George Reagan
Director, Community Engagement

greagan@nhhfa.org



New Hampshire BEA
Fiscal Analysis of Housing Development

Fiscal Housing Calculator
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Methodology Overview
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Municipal Typologies

• Based on population, population density, 
available public services, etc.

• Informed by census, municipal budget and 
parcel data

• Quantitative and qualitative groupings

• Established seven typologies

– Ex: Typology 1 includes the three largest  municipalities 
in New Hampshire (Manchester, Concord, Nashua)

– Ex: Typology 5 includes 15 seasonal/resort towns

Housing Typologies

• Three Typologies and Sub-Typologies

– Single Family, Middle Density, and Multifamily

– Age-Restricted, Market, and Workforce

• Analyzed parcel-level assessment data to 
establish assessed values per square foot for 
land and building value of each typology

– Single Family, Market Rate, Typology 1 : $195 per sq ft

– Middle Density, Market Rate, Typology 1 : $298 per sq ft

– Multifamily, Market Rate, Typology 1 : $256 per sq ft 



Methodology Overview
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Local Property Tax 
Rate & Local School 
Property Tax Rate

Estimated Property 
Tax Revenue



Methodology Overview
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Unique Features

• Land Value Premium (Revenue Side)

• Density Discount (Expenditure Side)

• Sub-Division Assumption (Expenditure 
Side)

Limitations

• Does not anticipate future changes in 
municipal budgets, tax rates and 
population 

• Does not consider certain budget figures 
and household fees from municipal-
adjacent entities 

• Does not consider parcel location and 
other neighboring land uses 
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Unique Features and Limitations



Fiscal Housing Calculator Overview
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Power BI Interactive Tool 

• Power BI interface allows user to present 
results by municipality, # of units, housing 
typology and sub-typology

• The interface provides several results:

– Municipal Fiscal Analysis(Net Positive or Net 
Negative)

– Taxpayer Fiscal Analysis

• Impact to Municipal Property Tax Payment of Median Value 
Home After Development (per unit built)



Fiscal Housing Calculator – Demo
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Calculator: https://www.nheconomy.com/office-of-planning-and-development/fiscal-housing-calculator

User Guide: https://www.nheconomy.com/getmedia/10aa544d-7bec-407f-98e0-48c49ad37044/User-
Guide_Final-combined.pdf

https://www.nheconomy.com/office-of-planning-and-development/fiscal-housing-calculator
https://www.nheconomy.com/getmedia/10aa544d-7bec-407f-98e0-48c49ad37044/User-Guide_Final-combined.pdf
https://www.nheconomy.com/getmedia/10aa544d-7bec-407f-98e0-48c49ad37044/User-Guide_Final-combined.pdf

